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REQUEST OF DEATH BENEFIT SETTLEMENT OPTIONS
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Name of Basic Plan
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Application / Policy No.
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Name of Proposed Policyowner /
Policyowner
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Settlement Options O nstaliment Payments (Fixed Amount) Installment Payments (Fixed Period)
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Partlal Installment Payments (Fixed Amount) Partial Installment Payments (Fixed Period)
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O Partial Installment Payments until the O :
Designated Age of the Beneficiary Increasing Installment Payments
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Beneficiary’s Age

I 3 o & o Fii o *3% o &
Regular Intervals Annually Semi-annually Quarterly Monthly
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Settlement either by Fixed Amount or Fixed Period, it must fulfill the requirements of regular intervals as below.

(i) The amount of Installment Payments should be at least HKD 5,000 or USD equivalent and must be an integer; AND
(i1) The minimum Fixed Period for Installment Payment should be at least 2 years and maximum 25 years
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Installment Payments will be paid according to Policy Currency.
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A designated percentage of the Death Benefit will be paid in a lump sum.
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Death Benefit will be paid in fixed amount at regular intervals before the Designated Age of the Beneficiary (Beneficiary’s Age).
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If select Increasing Installment Payments settlement option, Death Benefit will be paid in a specified amount as stated in this prescribed form
for the first (1st) installment. The subsequent installments will be increased by three percent (3%) each year starting from the second (2nd) year
until Death Benefit is fully settled.
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The unpaid balance of Death Benefit will be left with Hong Kong Life Insurance Limited to accumulate with interest at such non-guaranteed
interest rates as may be determined by Hong Kong Life Insurance Limited from time to time at its absolute discretion until the whole amount
of Death Benefit plus its accrued interest (if any) are fully settled.
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Important Notes (Cont’d)

7. Bp b pp Mt E~ 120000 8 2 A K E 0 LA N B S AR e A DB ER - BB E AL o
The Death Benefit Settlement Option will not be exercised if the Death Benefit is less than HKD 120,000 or USD equivalent. The Death
Benefit will be paid to the Beneficiaries in a lump sum.
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If more than one Beneficiaries is named, the same Death Benefit Settlement Options must be chosen for all the Beneficiaries, otherwise the
Death Benefit will be paid to the Beneficiaries in a lump sum.
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Death Benefit Settlement Options will not be exermsed if (|) any of the benefits, rights and/or interests under the Pollcy have been assigned
as a collateral security in accordance with the terms of the Policy; or (ii) any of the Beneficiaries is an estate, corporation, partnership,
association, trustee or assignee except with Hong Kong Life Insurance Limited’s prior written consent.
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Hong Kong Life Insurance Limited has the absolute discretion to impose and/or alter any options, conditions, administrative rules and
requirement in respect of the Death Benefit Settlement Options from time to time. For terms and conditions, please refer to the policy
document. If there is any conflict, policy document shall prevail

&m

Declaration
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| /We the Proposed Pollcyowner/Pollcyowner hereby confirm that I/we have read, understood and agreed to be bound by the above
Important Notes.
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Signature of Proposed Policyowner/Policyowner Signed at Date
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Signature of Insurance Intermediary Name of Insurance Intermediary Branch Code and Insurance Intermediary No.
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